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2020 CHARACTERIZED BY “FIRST EVER” TYPE OF EVENTS
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2020 CHARACTERIZED BY “FIRST EVER” TYPE OF EVENTS
2021 SURPRISED ON THE UPSIDE SO FAR
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LARGE MISMATCH BETWEEN LNG SUPPLY & DEMAND IN 2019 AND 2020
EURO STORAGE THE GLOBAL GAS WAREHOUSE, US LNG THE LAST RESORT CLEARING MECHANISM
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Source: IHS, European TSOs, Kpler, GSE, TGP estimates
Cargo tracking info may differ from one source to another. Preliminary numbers

730"" EU7 Gas Storage

60 -
2020

50 -
40 - 5y range
30 -
50 - 2019

10 -

0 L] L] L] L] L] L] L] L] T T T 1

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

US LNG EXPORTS

# cargoes

100 0
90
80
70
60
50
40
30
20
10

0

Jan-20 Feb-20 Mar-20 Apr-20 May-20 Jun-20 Jul-20 Aug-20 Sep-20 Oct-20 Nov-20 Dec-20

I US Exports Realized/Forecasted [C—Cancelled Cargoes for economic Reason

[ Cancelled Cargoes due to Hurricane —2019

Total - Patrick Dugas - The LNG Market: a new reality

4 ‘ @TOTAL



LNG OVERSUPPLY LARGELY ABSORBED BY THE US (-14MT)
WESTERN EUROPE ACTED AS A SINK FOR VOLUMES ON THE WAY UP... AND DOWN
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= 167 cargoes (~12Mt ) cancelled on economics
= 31 cargoes (~2Mt) lost because of hurricanes

Source: Kpler, EIA, Genscape, TGP estimations
Cargo tracking info may differ from one source to another. Preliminary numbers
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2020 GLOBAL LNG TRADE ENDED JUST +1% HIGHER YOY
US LED SUPPLY GROWTH DESPITE CANCELLATIONS; INDIA & CHINA LED DEMAND GROWTH
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2020 GLOBAL LNG TRADE ENDED JUST +1% HIGHER YOY
US LED SUPPLY GROWTH DESPITE CANCELLATIONS; INDIA LED DEMAND GROWTH...

TOP 5 LNG Exporters: 2020 change vs 2019
-10% 0% 10% 20% 30% 40%

I s
- Russia

Mt Global LNG Trade [] Australia
400 Min Growth 1% I

N
350 Average Growth ~10% pa Qatar
300 ] Malaysia

250
200
150
100

50

LNG Domestic Growth
TOP Asian LNG Importers: 2020 change vs 2019

5% 3% 1% 1% 3% 5% 7% 9% 11% 13%

India

2016 2017 2018 2019 2020 \_ China

‘l S.Korea

Source: Kpler. Cargo tracking info may differ from one source to another. Preliminary numbers

Total - Patrick Dugas - The LNG Market: a new reality 7 ‘ @ TOTAL



INDIA: LNG IMPORT GROWTH ENABLED BY NEW INFRASTRUCTURES
LNG HELPED OFFSET DOMESTIC GAS PRODUCTION DECREASE THROUGH COVID-19

India Gas Supply by Source
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INDIA: LNG FUELLING INDUSTRIAL GROWTH
FERTILIZERS: THE LARGEST GROWING SECTOR WITH GAS SOURCED FROM LNG
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INDIA: LARGE ROOM FOR LNG GROWTH IN THE POWER SECTOR
GAS IS THE BEST ALLY OF RENEWABLES
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JKM RAPID DEVELOPMENT TRIGGERING NEW MARKET OPPORTUNITIES
2020 JKM VOLUMES AT 138 MT (2330+ CARGOES) INCREASED +45% Y-O-Y
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NOTE: 1 lot = 10,000MMBtu; 1 cargo = approx. 300 lots
The above chart is for ICE cleared futures only.
Volumes traded un-cleared are not known
Source: ICE, Trayport
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LNG MARKET REALITY: TOWARDS COMMODITIZATION
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